
 
 

Trade Gold for Gold with Apex Gold Perpetual Futures 
 
Terms and Conditions 
 
PARTICIPATION ELIGIBILITY 

 
1. Both existing/new Phillip Nova Pte Ltd (“PNPL”) customers are eligible for 

participation. Participants are automatically entered into the Trade Gold for Gold 

(“Campaign”) with no further action required. 
 

2. All clients (both individual and corporate) are eligible to participate in the Campaign 
except omnibus accounts. 

 
CAMPAIGN MECHANISM 

 
3. Campaign Period is from 2 Jan 2024 to 29 March 2024. 

 
4. Only the selected contract (as referenced in the table below) is eligible for the 

Campaign. 

      
Contract code Contract description Commission* 

(per lot) 
Overnight fee 
(per lot, per day) 

AUP1 Gold 1 Troy Ounce Perpetual 
Futures 

USD 0.40 USD0.05 

AUP10 Gold 10 Troy Ounce Perpetual 
Futures 

USD 1.00 USD0.10 

AUP100 Gold 100 Troy Ounce Perpetual 
Futures 

USD 3.20 USD0.20 

*Commission quoted above is all-in commission (inclusive of Exchange Fee) for online 
trading only. 
Click the link above in contract code for more information on the contract specifications. 
 

Volume Threshold (any 
combination of AUP1, 10 and 
100 accumulated during 
campaign period) Gift item 

Cash (if eligible 
clients reside in 
overseas) 

2 lots AUP100 or 200 oz 
Gold plated Fortune Cat 
medallions SGD40 

30 lots AUP100 or 3,000 oz 1g PAMP Gold Bullion Bar SGD100 

150 lots AUP100 or 15,000 oz 5g PAMP Gold Bullion Bar SGD400 

300 lots AUP100 or 30,000 oz 10g PAMP Gold Bullion Bar SGD800 

https://www.asiapacificex.com/products/gold-1-troy-ounce-perpetual-futures
https://www.asiapacificex.com/products/gold-10-troy-ounce-perpetual-futures
https://www.asiapacificex.com/products/gold-100-troy-ounce-perpetual-futures


 
 

1,000 lots AUP100 or 100,000 
oz 1oz PAMP Gold Bullion Bar SGD2,500 

5,000 lots AUP100 or 500,000 
oz 100g PAMP Gold Bullion Bar SGD8,000 

20,000 lots AUP100 or 
2,000,000 oz 10 oz PAMP Gold Bullion Bar SGD25,000 

5. The gift tier is based on the combination of AUP1, AUP10 and AUP100 during the 

campaign period.  

E.g. David traded 15 lots AUP100 in Dec, 30 lots AUP10 in Jan and 13 lots of 

AUP100. David will be eligible for 1g PAMP Gold Bullion Bar as he traded total of 

3,100 oz during the campaign period. 

 

6. Gold Medallion or Gold coin can be collected 2-3 weeks after the campaign period, 

the final confirmation for the collection of the gold coin will be informed via email. 

 
7. The Gold Medallion or Gold coins are subjected to the availability of physical 

stocks, if the gift is out of stock and another item with similar value will be 

replaced. Alternatively, the cash value will be credited to the trading account at our 

discretion. 

 
8. If any eligible clients are residing in overseas, cash equivalent (value included in 

the table above) will be credited to the account instead. 

 

 
ADDITIONAL PRODUCT INFORMATION 

 

 There is no expiry for the APEX Gold Perpetual Futures but there is a daily rollover 
fee for holding any overnight positions. Daily roll-over fees can be downloaded at 
https://www.asiapacificex.com/exchange/operations/rollover-rates-download  

 Formula for Rollover Fees (Number of open position contracts x Contract Size x Daily 
Settlement Price) x Rollover Rate ÷ 365 

Example for Rollover Fees       

QTY 
Contract size 
(oz) 

Daily settlement 
price 

Rollover Rate* 
(RR) 

Calendar 
Days 

Rollover Fee 
(USD) 

1 1 1951.9 0.054144 365 0.289544311 

1 10 1951.9 0.054144 365 2.895443112 

1 100 1951.9 0.054144 365 28.95443112 

*Rollover rate above is indicative. 

 Calculation of the net rollover fee per lot, per day (include overnight charges)  

Rollover Fee (USD)* Underlying Long (USD) Short (USD) 

0.289544311 AUP1 (1 oz) -0.34 0.24 

2.895443112 AUP10 (10 oz) -3.00 2.80 

https://www.asiapacificex.com/exchange/operations/rollover-rates-download


 
 

28.95443112 AUP100 (100 oz) -29.15 28.75 

*Rollover fee above is based on 0.054144 Rollover Rate. 
 

OPENING OF A LIVE FUTURES TRADING ACCOUNT 

 
9. Phillip Nova's products are classified as Specified Investment Products (SIP). 

Under regulatory requirements, retail investors will be assessed to determine if 

the level of risk inherent in leveraged trading is appropriate for the individual - 

https://www.phillipnova.com.sg/cka-car/ 

NO WARRANTIES FOR CONTENTS 

 
10. Although best efforts have been used to ensure that the information set out on the 

website is reliable or reproduced from sources which PNPL believe to be reliable 

as at the date of publication, no warranty is made as to its accuracy, completeness 

and adequacy. PNPL has no obligation to update, modify or amend website to 

correct any inaccuracy which subsequently becomes apparent. 

 

COPYRIGHT AND TRADEMARK 

 
11. Except where expressly stated, PNPL owns all the intellectual property rights in all 

the contents and design of the website, flyers, banners and other collaterals and any 

logos or trademarks displayed on the website, flyers, banners and other collaterals 

unless otherwise specified. You may use the materials on the website, flyers, 

banners and other collaterals for your personal and non-commercial reference only. 

You may not reproduce, republish, distribute, translate, transmit, display, broadcast 

or otherwise exploit any materials on the website, flyers, banners and other 

collaterals, or use any logos or trademarks displayed on the website, flyers, banners 

and other collaterals, without the prior written consent of PNPL and/or relevant third 

party owner of intellectual property rights. 

 

 
GOVERNING LAW AND JURISDICTION 

 
12. These terms and conditions are exclusively governed by and shall be construed 

in accordance with Singapore law. Each player is subject to the exclusive 

jurisdiction of the courts of Singapore in respect of any disputes arising under 

these terms and conditions. 

 
SEVERABILITY 

 
13. If at any time any provision (or part of any provision) of these terms and conditions 

is, or becomes, illegal, invalid or unenforceable in any respect under the law of any 

jurisdiction, that shall not affect the legality, validity or enforceability in that or any 

other jurisdiction of any other provision (or any other part of this provision) of these 

https://www.phillipnova.com.sg/cka-car/
https://www.phillipnova.com.sg/cka-car/


 
 

terms and conditions. 

 
GENERAL 
 

14. Phillip Nova reserves the right at its absolute discretion to terminate this Campaign or 
vary, delete or add to any of these terms and conditions from time to time without 
notice including without limitation, the eligibility of any customer and the dates of this 
Campaign 
 
 

15. Phillip Nova’s decision on all matters relating to this Campaign will be at its absolute 
discretion and will be final and binding on all participants. No correspondence shall 
be entertained. In the event of any inconsistency between these Terms and 
Conditions and any brochure, marketing or promotional material relating to this 
Campaign, these Terms and Conditions will prevail. 


